OF SOUTH CAROLINA

securities, permitted by the law of this State for the investment of
assets of life insurance conmpanies.
SECTION 11: Charitable and benevolent institutions-exempt
from taxes.-That every corporation organized and operating un-
der this Act is hereby declared to be a charitable and benevolent in-
stitution, and shall be exempt from all taxes on its funds, operations
and properties.
SECTION 12: Dissolution or liquidation.-That any dissolution
or liquidation of any such corporation organized under the provisions
of this Act, shall be under the supervision of the Insurance Commis-
sioner, and the certificate holder of such corporation shall be given
priority over all other claims, except cost of liquidation.
SECTION 13: Provisions not applicable-bond.-That such cor-
poration organized and ol~erating under the provisions of this Act
shall not be subject to the insurance laws of the State, or subject
to supervision and control by the insurance or other department in
any particular, except herein specifically provided. And such corpora-
tion shall not be required by any department of the State to post bond
or to comply with the provisions of law relating to other types of
corporations authorized under the general laws of this State.
SECTION 13-A: Not operate for profit---cooperative.-No hos-
pital service corporation within the meaning of this Act shall be con-
verted into a corporation organized for pecuniary profit. Every such
corporation shall be maintained and operated for the benefit of its
members and subscribers as a cooperative corporation.
SECTION 13-B: License paid solicitors and agents.-All paid
solicitors and agents of any corporation organized hereunder shall be
subject to licensing by the Insurance Commissioner, as now provided
by law.
SECTION 14: Invalidity.-That if any section of the provisions
of this Act be decided by the Courts to be unconstitutional or invalid,
the same shall not affect the Act as a whole, nor any other part
thereof.
SECTION 14-A: License-term-renewal.-Every          corporation
operating under the provisions of this Act must first obtain from the
Insurance Commissioner, a license to operate which license must be
for one year only. The Insurance Commissioner may refuse to renew
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